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Puget Sound Energy
P.O. Box 97034
Bellevue, WA 98009-9734

@ PUGETP)

July 8, 2025

Filed Via Web Portal

Jeff Killip, Executive Director and Secretary
Washington Utilities and Transportation Commission
621 Woodland Square Loop SE

Lacey, WA 98503

Re:  Advice No. 2025-30
PSE’s Electric Tariff Filing

Dear Executive Director Killip:

Puget Sound Energy (“PSE”) hereby submits proposed revisions to its electric Schedule 95,
Power Cost Adjustment Clause. This filing, pursuant to RCW 80.28.060 and Chapter 480-80
WAC, includes revisions to the following electric tariff sheet.

WN U-60, Tariff G - (Electric Tariff):
3t Revision of Sheet No. 95-E.2 — Power Cost Adjustment Clause (Continued)

The purpose of this filing is to request a change to the method of calculation of future rates set
under Schedule 95 Power Cost Adjustment Clause, specifically the elimination of the dead band
and sharing bands from the calculation of the imbalance for sharing. Both the dead band and
sharing bands (collectively “the bands’) were first approved by the Commission and required as
part of PSE’s current Power Cost Adjustment Mechanism (“PCAM?”) in Dockets UE-011570 and
UG-011570 (12th Supplemental Order, November 26, 2001) as modified in Docket UE-130617
(Order 11, August 7, 2015).

PSE requests that the requirement of the bands as part of its PCAM be discontinued effective
December 31, 2025. While PSE’s bands may have had a legitimate purpose at the time they
were adopted by the Commission, the environment in which electric utilities operate in
Washington State today has changed. This proposal will streamline the operation of PSE’s
PCAM, better align the mechanism with widely-accepted industry standards and serve the public
interest in multiple ways, including the removal of an unnecessary financial obstacle to PSE’s
ability to help support Washington State’s ambitious clean energy objectives.
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In support of this tariff filing, PSE respectfully submits the following testimony, tariff sheet, and
exhibits, which discuss at length the justification for PSE’s request:

1. Prefiled Direct Testimony of Jon A. Piliaris, Exh.JAP-1T and exhibits to that
testimony (Exh. JAP-2 through Exh. JAP-16)

2. WN U-60, Tariff G - (Electric Tariff):
37 Revision of Sheet No. 95-E.2 — Power Cost Adjustment Clause (Continued)

3. Workpapers supporting testimony and exhibits (10)

PSE requests that the Commission issue its standard protective order.

The tariff sheet described herein reflects an issue date of July 8, 2025, and an effective date of
August 8, 2025. While the proposed tariff sheet has an effective date of August 8, 2025, PSE
anticipates that more time will be required for review and a litigated proceeding would follow.
Posting of proposed tariff changes, as required by WAC 480-100-193, is being accomplished by
posting the proposed tariff sheet on the PSE web site coincident with the date of this transmittal
letter.

Please contact Jon Piliaris at jon.piliaris@pse.com or Julie Waltari at julie.waltari@pse.com for
additional information about this filing. If you have any other questions, please contact me at
Birud.Jhaveri@pse.com.

Sincerely,

/s/ Birud D. Jhaveri

Birud D. Jhaveri

Director, Regulatory Affairs
Puget Sound Energy

P. O. Box 97034, BEL10OW
Bellevue, WA 98009-9734
Birud.Jhaveri@pse.com

cc: Tad O’Neill, Public Counsel
Sheree Carson, Perkins Coie

Attachments:

Electric Tariff Sheet (listed above)
Testimony and Exhibits (listed above)
Workpapers



3™ Revision of Sheet No. 95-E.2
Canceling 2™ Revision

WN U-60 of Sheet No. 95-E.2

PUGET SOUND ENERGY
Electric Tariff G

SCHEDULE 95
Power Cost Adjustment Clause (Continued)

4. BASIS: The purpose of this schedule is to adjust rates, to the extent that power supply costs
deviate from power supply costs assumed in present rate levels, as ordered in Docket UE-

240004. Effective January 1, 2026, the calculation of the share of the power cost imbalance (N) (D)
under the Power Cost Adjustment Mechanism will reflect the complete elimination of the dead | I
bands and the sharing bands that were required in Dockets UE-011570 (12" Supplemental | (D)
Order, November 26, 2001) and UE-130617 (Order 11, August 7, 2015). (N)

5. ADJUSTMENTS: Rates in this schedule and those rates reflected in the schedules for electric
service to which the surcharge in the Applicability section above applies, are subject to
adjustment by such other schedules in this tariff as may apply.

6. GENERAL RULES AND PROVISIONS: Service under this schedule is subject to the General
Rules and Provisions contained in this tariff (Schedule 80) as they may be modified from time to
time and other schedules of such tariff that may from time to time apply as they may be modified
from time to time.

Issued: July 8, 2025 Effective: August 8, 2025
Advice No.: 2025-30

Issued By Puget Sound Energy

By:74\}i”_¥\ Birud D. Jhaveri Title: Director, Regulatory Affairs
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